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Abstract: This study seeks to describe the development of research in Islamic accounting and finance in Indonesia. The in-depth study aims to 
understand the research topics of published articles and conference papers published in the period of 1997-2018. The results found in samples are 
grouped into four major research topics: concept, construction, pre-position, and performance assessment. The findings proved that conceptual topics 
dominated researches conducted in the period 1997-2013, while performance measurement was the dominant topic of the 2014-2018 study period. 
Based on these findings, it is concluded that research in the field of Islamic accounting and finance in Indonesia is still in the process of growth and 
development. In addition, this study also discovered a significant increase in the number of articles in the last two years, which indicates a growing and 
ascending trend in Islamic accounting and finance studies in Indonesia. The research mapping is expected to provide insights into various research 
topics that have been written and topics that still open for further research. 
 
Index Terms: Mapping research, research growth, Islamic accounting, Sharia accounting, Islamic finance, Islamic economic, Indonesia.   

——————————      —————————— 

1 INTRODUCTION                                                                     

ccounting practices have developed since before centuries. 
At that time, accounting mainly is done by single entry method. 
The next development was a double entry documentation after 
the publication of Luca Paciolli's writings in the 15th century. 
Some experts believe that double entry book keeping was 
actually used by traders in Italy long before Paciolli’s book was 
published  (Baridwan, 2000). Hendriksen in the book 
―Accounting Theory" wrote: "...the introduction of Arabic 
Numerical greatly facilitated the growth of accounting". This 
quote marks the notion that the Arab contribution to the 
development of the accounting discipline is enormous. The 
use of Arabic numerals has served greatly to the development 
of accounting. It is likely that in the Arab civilization there was 
already a method of accounting records. Maybe they even 
started it. The Arab world at that time already had a fairly 
advanced administration, the practice of bookkeeping had 
adopted general ledgers, general journals, cash books, 
periodic reports and book closings. 
Accounting practices in a country are developed deliberately 
to achieve certain social goals. In Indonesia, its development 
is evident by the emergence of Islamic-based finances known 
as Sharia accounting. The concept of Sharia accounting is a 
reflection of Islamic teachings that touch all aspects of human 
life, including the concept of economics and finance. The 
development of Islamic accounting is part of the dynamics of 
accounting theory adapting to the social conditions of 
Indonesian demographic, most of which are Muslim. The 
logical consequence would be the government willingness to 
accommodate accounting concepts that suitable to the need of 
Islamic community, hence the idea of Islamic accounting 
(Apriyanti, 2017). The development of Islamic accountancy in 
Indonesia cannot be separated from the process of 
establishing a Sharia Bank. The establishment of Bank 
Muamalat Indonesia (BMI) was the initial basis for the 
application of Islamic teachings into muamalat guidance 
(Islamic commercial transaction). This establishment began 

with a series of struggle by a group of people and Islamic 
thinkers in an effort to invite the Indonesian people to embrace 
religious teachings initiated by several Islamic leaders from the 
Indonesian Muslim Scholars Association (ICMI) and the 
Indonesian Ulema Council (MUI). The process took around in 
the 1990-1999.Along with the expansion of the Sharia 
business, Islamic accounting research has also experienced a 
significant escalation. Research plays roles in contributing 
ideas for the advancement of Islamic accounting theories and 
practices in business. According to Saputro & Triyuwono 
(2010), the development of Sharia accounting studies is 
directly proportional to the rapid progress of the Islamic 
banking industry. Although theoretically the design is not 
limited to the Islamic banking industry, Islamic accounting 
studies are useful for any muamalat or transactional activity 
based on Sharia principles.The development of research in 
the field of Islamic accounting and finance encourages 
researchers to conduct literacy studies related to the growth of 
Islamic accounting and finance articles. Research by Maali & 
Napier (2007); Baridwan (2000) who conducted a conceptual 
study of theory development, or research by Ali (2008); 
Handoko & Mardian (2021) which uses the data analysis or 
bibliometric analysis method, or archival research analysis 
research by Ryzky & Rini (2018), and other research. Different 
from other studies that have been done before, this study 
seeks to conduct a thematic study of the substance of the 
research and classify it into 4 types of topics that illustrate the 
shift in the direction of knowledge development in this field. 
The growth of Islamic accounting research that has been 
carried out so far is the background for this literature study, 
considering the previous literacy studies on Islamic 
accounting, therefore this paper will focus on examining the 
development of Islamic accounting and finance research in 
Indonesia. This study also excavated further research 
opportunities to enrich Islamic accounting literatures in 
Indonesia. Thus, these recommendations are appropriate as 
initial considerations for researchers interested in studying this 
topic. 
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2  REVIEW OF LITERATURE 
 
2.1 Sharia Accounting 
Sharia accounting, according to Triyuwono and Gaffikin, is an 
effort to deconstruct modern accounting into a humanist and 
value-oriented form. The purpose of creating Sharia 
accounting is the creation of a business civilization with 
humanist, emancipatory, transcendental, and teleological 
insights ( Triyuwono and Gaffikin, 1996 ) . Asrori (2002) argued 
that the objective of implementing Sharia accounting is to 
provide complete information to find out the conflicting values 
and economic activities allowed by Sharia; increasing 
compliance with Sharia principles in all transactions and 
business activities; as well as determining the rights and 
obligations of interested parties in a Sharia economic entity 
based on the concepts of honesty, justice, virtue, and 
compliance with Islamic business values and ethics.
 The application of such principles and rules of Islamic law 
in Indonesia are imposed to several financial institutions, such 
as Islamic financial institutions, Islamic insurance companies, 
Islamic investment companies, Islamic finance companies, 
Islamic capital markets and hundreds of Bait al-Maal waal 
Tamwil (Murtiyani, 2009). 

 
2.2 The Analysis of Sharia Accounting Research 
The previous Islamic accounting study analysis was in the 
form of a descriptive review, hence difficult to conclude to what 
extent the development of Islamic accounting research was 
Maali & Napier (2007); Napier (2007); Ali (2008); Christtopher 
Napier & Haniffa (2011); and Mustofa, 2013). A review by 
Mustofa (2013) described Islamic accounting research in 
Indonesia has increased from year to year from 2001 to 2011. 
The most discussed topic was the Islamic banking at 64.08%, 
the topic of the Islamic capital market was at 9.22% and the 
topic of zakat was 6.15%. The least highlighted one was the 
Sharia accounting system at 0.16%. Unfortunately Islamic 
accountancy research in Indonesia during the 2001-2011 was 
still mostly carried out by public universities at 70.39%, 
compared to Islamic universities of 28.96% and other 
institutions only 0.65%. 

 

3 RESEARCH METHOD 
The research samples are 120 research articles discussing 
Islamic accounting from online journal database (scopus, 
sciences direct, portal garuda) and search engines like google 
scholar. In relation to the research objectives, simple random 
sampling was chosen as the appropriate method to enrich the 
diversity of literature sources. Therefore the sources of 
research data are not limited in term of database resources, 
period of time and the origin of the study (domestic or foreign 
researcher). The sample articles were selected randomly  
furthermore samples were published research articles and 
conference papers. One hundred and twenty initial samples 
were collected, samples found are articles published from 
1997 to 2018.  

 
 
 
 
 
 
 
 

 
Figure 1. Searching process 

 
In the first stage, the research samples were sorted and then 
distributed equally into 3 groups based on the number of 
research samples. Each data group contain 40 articles. The 
sample grouping is divided into 3 groups to facilitate 
researchers in the process of identifying research topics and 
outlining the dynamics of accounting research studies and 
Islamic finance in Indonesia. The first 40 group articles consist 
of articles dated of 1997 - 2012, the second 40 group articles 
(second group) consist of articles dated 2013 - 2016, and the 
third 40 group articles consist of articles dated from 2017 - 
2018. The investigation determined the nature of the 
researches themselves, whether they were more inclined 
towards conceptual research or performance measurement. 
Furthermore, the investigation obtained information of 
possibile future research topics. The first research stage which 
is data analysis stage, research articles was reviewed and 
assessed in order to obtain a quality sample. Through the 
process of preliminary review and assessment, 103 research 
subjects were acquired. All the 103 samples then analyzed by 
deep review on it’s tittle, abstract, methodologies, discussion, 
and conclusion to obtain the understanding on its subtance. 
Based on the understanding obtained from the in-depth review 
process, then the sub-topics of discussion found from each 
article were determined. All of the sub-topics found will then be 
grouped on and four main topics are found, namely: concepts, 
construction, propositions, and performance assessment. The 
main purpose of the research topics classification into the 4 
main topics in this research is to bring a structure to fragment 
literature of the growth of idea and theme in the field of Sharia 
accounting and finance research in Indonesia. The 
assessment of research main topics into 4 main topic groups 
is to obtain a technical structure of the development of 
knowledge and to classify articles into several groups of 
similar research topics. This effort is inspired by Maali & 
Napier (2007),  which also grouped articles into several groups 
of studies, while the 4 main topics groups of articles selected 
in the study were determined by observation at the topic's 
structure formed by the sample of this study itself. The 4 main 
topics were selected by observation performed in the second 
stage of this research, by observing the derivatives sub-topics 
and the main topics that are inferred from the substance of the 
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sample articles. 
 

4 RESULT 
 
4.1 Analysis Phase I (1997-2012) 

 
Table 1. Proportion of Comparison of Phase I 

Data source: processed by researchers (2018) 
 

Based on the literature study in the first period from 1997 to 
2012, it was found that research with conceptual topics 
(55.2%) was more dominant than research on the topic of 
construction (31%) and propositions (13.8%).In the most 
dominant topic in this phase, there are several studies that are 
mostly carried out. Conceptual researches mostly formulate, 
define and describe general basic concepts and ideas of 
Islamic accounting and finance. This kind of studies found in 
journals that discuss various topics of concepts and ideas. 
After the initial phase of concepts, ideas and thoughts 
formulation, the research pattern was revealed. It attempted to 
construct Islamic accounting thinking into more technical and 
applicable research. It was found that 31% of the total sample 
debated the topic of construction. The most written sub- topics 
of constructive are financial statements, business modeling, 
and the construction of Shariah supervisory board, warranty, 
and Islamic business analysis. Propositional and perception 
studies are the least discussed topics in the First Phase. Only 
13.8% of the articles brought up these themes. They explore 
public's acceptance and understanding of Islamic accounting 
and finance. 

 
4.2 Analysis Phase II (2012-2016) 

 
Table 2. Proportions of Comparison of Phase II  

Data source: processed by researchers (2018) 
 

In the second period from 2013 to 2016, it was found that the 
study topic of Islamic banking performance assessment 
(54.5%) was more dominant than conceptual topic researches 
(24.2%) and propositions (21.2%). The distribution of research 
sub- topics in the second phase was quite even. In 
performance assessment research group, profitability was the 
most-studies sub- topic. The research pattern more illustrates 
performance measurement of Islamic banking financing 
instruments. The second phase also has conceptual and 
propositions-themed studies. There are 24% of conceptual 
topics and 21% of proposition. The most written sub-topics of 
this research group are the concept of Sharia accounting and 
standard setting. 
 
4.3 Analysis Phase III (2016-2018) 

 
Table 3. Proportions of Comparison of Phase III 

Data source: processed by researchers (2018) 
 

The third phase takes a total sample of 34 studies. The 
mapping results show that the growth of Islamic accounting 
and finance research in is dominated by performance 
measurement topics which amounted to 58.8%, then the 
conceptual topics of 17.6%, construction topics t 14.7% and 
proposition 8.8%. Based on the results, the dominant research 
topic is performance measurement. See table 3. Proportion 
Comparison of Phase III Mapping. In performance 
measurement, profitability is the most dominant sub-topic, like 
a research by Hariyani (2017); Ariyanti et al. (2017); Aulia 
(2018) and others. In the third phase, there were also 
other conceptual studies. Among them are about the concept 
of fraud (Yurmaini, 2017), margin (Trinugroho et al., 2018), 



INTERNATIONAL JOURNAL OF SCIENTIFIC & TECHNOLOGY RESEARCH VOLUME 10, ISSUE 07, JULY 2021                                 ISSN 2277-8616 

155 

IJSTR©2021 

www.ijstr.org 

 

Phase 1 (1997-2012)

Phase 2 (2013-2016)

Phase 3 (2017-2018)

Performance Measurement Proposition Construction Concept

accounting standards (Siswantoro et al., 2018), a new 
paradigm in Islamic housing (Firmansyah & Gunardi, 2018), 
accounting and spirituality in Sharia financing institutions 
(Hidayah et al., 2018), the role of SSB (Prabowo & Jamal, 
2017), and others. 

 

5 DISCUSSION 
Overall, the topics that dominated research in the early period 
were conceptual topics, where many researchers presented 
theories, ideas, formulations and concepts on Islamic 
accounting and finance. These ideas are then constructed 
through various studies that propose forms and technical 
models for the implementation of these theories. The 
researchers then moved to examine the topic of performance 
measurement of the implementation of Islamic accounting and 
finance practices that have been running in Indonesia, this 
topic which then dominated research studies in the second 
phase and became increasingly dominant in the third phase. 
Mapping based on this theory is described in Graphic 1. The 
proportion of comparison of research topics in each phase. 
Another thing to consider is the fact that most of the articles in 
the early phase of 1997-2012 were dominated by contextual 
research related to concepts around Islamic accounting and 
finance. Most of the studies in the initial phase were 
theoretical and normative in nature, and there were no papers 
on technicalities that needed at that time. This finding is in line 
with the opinion of Maali & Napier (2007) that until 2007, very 
little empirical research had been found, most of the research 
at that time was theoretical and normative. The limited number 
of articles that discuss the actual technical needs of the Sharia 
financial business then becomes a problem that hinders the 
growth of the Sharia financial business by not meeting actual 
Islamic financial business policies necessities. Constructive 
research, however, is considerably scarce and never dominate 
the research trends in the three phases. Constructive topics 
pretty much covered 31% during the first period in 1997-2012, 
but no significant number of articles emerge in other research 
phases. The limited number of constructive studies found on 
the topic of Islamic accounting and finance greatly affects the 
development of the national Islamic accounting and finance 
system. Until now, literatures that discusses the system and 
technical implementation of Islamic accounting and finance is 
still quite finite, even in the academic realm. Most literatures 
are still focused on studying concepts and theories. Ryzky & 
Rini (2018) supported this argument, they found the topic of 
the Sharia accounting system draws the least attention. 

 
Graphic 1. Proportion of Research Topics in Each 

Phase 

 
Data source: processed by researchers (2018) 

 

Based on the descriptions discussed in the results of the analysis 
that has been carried out before, it can be concluded that 
research topics that have been researched a lot and research 
topics that are less researched are more deeply. The results of 
this study indicate that performance measurement research is the 
most frequently conducted research over other topic, followed by 
conceptual topic research in the second most researched topic. 
The topics of construction and prepositions are in the same 
rankings and are the research topics that are the least studied in 
depth over all topics. 

 
Graphic 2. Proportion of Research Topics in All Phase 

Data source: processed by researchers (2018) 
 

In the aspect of growth, the quantity studies increase from time to 
time. The expansion have occurred gradually from the beginning 
of the period 1997 to the end of the period 2018. In Grap 3. The 
proportion of Research Growth, there are several decrease, but in 
general the graph illustrates an ascending trend. The fluctuation 
of research quantity is supported by Ryzky & Rini (2018) which 
states that the number of Islamic accounting articles has 
fluctuated during the 2008-2017 period. Maali & Napier (2007) 
also think that although the research is still rather normative and 
in contrary to the market needs,  the total quantity has indeed 
been rising sharply. 

 
Graphic 3. The Proportion of Research Growth 

Data source: processed by researchers (2018) 
 
Studies in the field of Islamic accounting and finance have 

increased significantly, especially in the third phase (2017-2018), 
where the number of research samples found during these two 
years is equal to the number of samples found in phase 1 which 
took much longer period of time: 15 years. Research in Islamic 
accounting and finance in Indonesia has experienced growth in 
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each phase, especially experiencing a surge of number in the 
third phase. This condition is slightly different from the 
development of research in the global Islamic accounting and 
finance that has been started since 1979 and has went through a 
doubling in the period of 1990-1999 (Ali, 2008). This fact revealed 
that the growth of this research topic in Indonesia started a bit late 
and experienced a surge in different time periods than the global 
research development. This delay in growth may be caused by 
several factors described by Siddiqi (2008) such as 
methodological barriers or technical constraints on funding and 
copyright protection. This opinion was later refined by Ali (2008) 
who stated that Indonesia was one of the countries where 
researchers, especially at the doctorate level, until 2008 had 
difficulty in obtaining funding sources to carry out postgraduate 
research. Siddiqi (2008) explained further that funding problem 
inhibiting the development of research in the field of Islamic 
economics as it is found, at that point, Islamic economic studies 
that has been implemented was self-funded and/or dedication of 
the researchers themselves . 

 

6 CONCLUSION 
Based on the research, four general topics of research in 
Islamic accounting and finance are found, namely: concept, 
construction, proposition, and performance measurement. 
They are spread over three phases of time, each phase has a 
bias on a certain topic. The first phase of research in the 
period 1997 - 2012 was dominated by conceptual research. 
The study mostly focused on formulating, defining and putting 
forward general basic concepts, ideas and thoughts in the field 
of Islamic accounting and finance. After the initial phase of 
concepts, ideas and thoughts formulation, the research 
patterns move towards constructing Islamic accounting ideas 
into more technical and applicable research.As the practice of 
Islamic accounting and finance grows, research studies in the 
second phase (2013-2016) are closely related to the topic of 
performance measurement of Islamic accounting and finance 
practices. There are also conceptual studies in this phase 
although the number was not significant, contrary to the first 
phase where research conceptual topics is more fundamental, 
conceptual research in the second phase is more solutive.The 
third phase (2017 - 2018) is not much different from the 
second. Performance assesment to profitability instruments is 
the most dominant subject studied. In addition, conceptual 
topics include the concept of fraud, margin, accounting 
standards, a new paradigm in Islamic housing, accounting and 
spirituality in Islamic financing institutions, and the role of SSB. 
Besides, there is some research growth in each phase. For 
example in the standardized instrument of Islamic accounting. 
The development is due to several IFRS principles that have 
no equal to Sharia interpretation. Sharia accounting and 
finance studies are still in developmental stages both in 
aspects of quantity and topic variation. 
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